APPLICATION FOR EXEMPTION FROM AUDIT

LONG FORM
NAME OF GOVERNMENT rﬂtlslang Water Authority For the Year Ended
ADDRESS P.O. Box 177 12031122
Nucla, Colorado 81424-0177 i or fiscal year ended;
CONTACT PERSON Terri Hunter )
PHONE 970-428-7165
EMAIL mustangwaterauthority@gmail.com

CERTIFICATION OF PREPARER

f centify thal | am an independent accountant with knowledge of governmental accounting and thal the information in the Application is complete and accurale 1o the besl of my knowledge. | am aware that 1he Audit Law reguires thal a person
indepandent of the entity complete the applicalion if revenues or expenditure are at leasl $100,000 bul not more than $750,000, and that independenl means someone who s separale from the enlity.

NAME: Donald R. Moreland

TITLE Certified Public Accountant

FIRM NAME (if applicatie) Donald R. Moreland & Associates, P.C.

ADDRESS 1675 Niagara Road, Montrose, Colorade 81401

PHONE 970-240-3424 - — - B ]
DATE PREPARED 09-Mar-23

RELATIONSHIP TO ENTITY [Independent accountant

PREPARER sienaTuRE REQUIRED)

- ipatd R Iroeond E—

-

Has the entily filed for, or has the district filed, a Title 32, Article 1 Special District Naolice of Inactive YES NO
Status during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3} - If Yes, date filed:
and 32-1-104 (3}, C.R.5.] a 7]



justin_smith
Paper Copy


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET

* idicate Hame of Fund
NOTE: Attach add Isheels as 7.

- Proprietary/Flducia
Please use this space to
5 N items on this page
Asssls Assels
11 Cash & Cash Equivalenis |'s -8 - Cash & Cash Equivalents $ 55,226 | $ -
1-2 Investments ) I -ls - | investments $ 41,015 | § -
1-3 Receivables 3 13 -] Rececivables § 24,166 | $ R
1-4  Due from Other Entities or Funds 'S -1s ~| Duefrom Other Entities or Funds K Ts R
1-5 Property Tax Receivable s -1 % - Other Currei Assels [specify...}
All Other Assets |spacify...| I % - $ =
1-6 L.easa Receivable [as Lessor} $ -1 - Total Current Assets| § 120,407 | § N
1.7 $ BE - Capifal & Right to Use Assels, nel  (from Pot 64 3 941,610 | $ -
1-B $ -1 8 - Other Long Tarm AsSe1s [specify..| $ -8 -
1.3 $ -8 - Prepaid lease $ 38,468 | 3 =
1-10 $ k] - $ -8 -
111 0 i 0 $ N B (add lines oug D OTAL 2 § . 1,400,485} 5% .
Deferred Outflows of Resources: Deferred Qutflows of Resources -
112 {specify...] $ -15 - [specify...] g -8 -
— 143 [specify..)] 3 - =18 -| [Tspecify...} 5 - % -
1-14 add ilnes 3 . DEFERRED O k] L . i QTA RRED O 3. AL i -
1415 § ] s OTAL A AND RED Sl s 110048508 -]
Liabilities Liabilities T
116 Accounts Payable $ -1 % - Accounts Payable 5 17,861 § -
117 Accrued Payroll and Related Liabilities $ -1% - Accrued Payroll and Related Liabilities 5 6,534 % -
1-18 Unearned Property Tax Revenue $ - % . -| Accrued Interast Payable % 492 | § -
i-19 Due to Other Entities or Funds $ -8 - - Due to Other Entities or Funds $ - % -
1.20 All Other Cusrent Liabllities % -8 -] Al Other Current Liabilities $ -8 .
W (0Gd lines 1-16 through 1-20) TOTAL CUR AB $TTTTTTTLL QRS (o:c ires 1-16 1hrough 4-20) TOTAL GURR ABILITIES |3 24087 $ 7
1.22 All Other Liabilities [specity...] $ -3 - Proprietary Debt Outstanding {lpuin Part 44 |5 73,796 ' § -
1-23 3 -8 - Other Liahilities fapecty...: $ ] -
124 $ -8 - $ -1 -
1-25 $ -1 8 - $ -1'$ -
1-26 3 -1% - $ -1% -
1-27 ELELLG : OTAL LIAE [ | F OTAL LIAB 5 98,663 | § |
Deferved Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes $ - % - Pension/fOPER Related 3 -3 -
1-29 Leasoe related (as lessor) 5 -1 % - Other jspecity ..} % - 5 -
1-30 5 3 8 TOTAL D RRED $ 3 1 ™ add line 8 throug o} TOTAL D RR ) 5 -8 -
Fund Balance Met Posifion
1-31 Nonspendahble Prepaid $ -1 % - Het Investment in Capital Assets ] 5 941,610 [ 5 -
1-32 Nonspendable Inventory $ -1 % B - B
1-33 Restricted (specify...] 5 -1 % - Emergency Reserves 1 -8 -
1.3 Commitled fspecify...] $ -1% - Other Designations/Reserves $ 1,920 | § -
1-35 Assigned {spoclly...] 3 -1 % - Restricted $ -8 -
1-36 Unassigned: [ -8 - Undesignated/Unreserved/Unrestricted 5 58,272 | § -
1-37 Add lines 1-31 through 1-36 - » A ¥
This total should be the same as lina 3-33 : ; P 5 etal a 5 0 -
S U I, =) i L Lo L i 0 .. iboisoz s o
1-38 Add Hnes 1-27, 1-30 and 1-37 S d ) : )
This total should be the same as line 1-15 - A 5 a
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND OTA AB R .
BALANCE [P B $...1100485 | § :




2-25
226
2.27
2-28
2-28

Descriptlodn

Tax Renue

Properly (inchue miks lnvied in Quosiion 10-6]
Specific Ownership

Sales and Use Tax

Other Tax Revenue {spocify...|:

Licenses and Permits

Highway Users Tax Funds (wurr)
Conservation Trust Funds {Lattory)

Ce ity Development Block Grant
Fire & Police Pension

Grants

Donations

Charges for Sales and Services
Rental Income
Fines and Forfeils
Interest/investment Income
Tap Fees
Proceeds from Sale of Capital Assets
All Othet |lspacify...):

Other Financing Sources

Debt Proceeds
Lease Procecds
Developer Advances

Other pspocify...:

|

Tax Revenue

9 (40 A A P O P O v ol b weiaieielale

@ o vioinle oo oo nanae o eelvalalenl

$ $ -
$ $ -
$ $ -
b $ . — s N
$ $ 5
3 .

Description

Property finchda milis lavisd in Guestiss 16-9]
Specific Qwnership

Sales and Use Tax

QOther Tax Revenue [apeciy..J:

Licenses and Permits
Highway Users Tax Funds (Huir)
Conservation Trust Funds iLaitery)
Cammunity Development Block Grant
Fire & Police Pension
Granis
Danations
Charges for Sales and Services
Rental Income
Fines and Forfeits
Interestiinvestment Income
Tap Foes
Proceeds from Sale of Capital Asscts
All Other (speoity...]: Miscosnoois

Other Financing Sources

Delit Proceeds
Lease Procoeds
Develaper Advances

Other jepesily...):

295,919 T

1,017 -

296,036 1 .

s Ts -
$ Ts -
$ 1S :
5 s .
s -ls .
$ 296,036 | § -

Items on this page




o

341
32

3-3

34

35

36

3.7

3-8

3-9
310
311
312
313
314

31§
316
317
3-18
319
3-20
321

3-22

3-23
3.24
3.25

327

3-28
3.29

33

332
333

L L L 4

Expendituras

A &

General Government

Judicial

Law Enforcement

Fire
Highways & Streets

Solid Waste

Contributions to Fire & Police Pension Assoc.

Heaith

Culture and Recreation

Transfers to other districts

Other prpeeily.. 1t

Capital Outlay

G G 00 4R EA 4R 65 40 60 68 40 40 e
[

SR EA 6N A 160 40 4R 158 4R AR N 0

Debt Service

Principal {should malch meount in 4-4)

Interest

Bond Issuance Costs

Developer Principal Repayments

Developer Intgrest Repayments

All Other 1spocity...: [
|

Add lines 3-1 through 3-21
TOTAL EXPENDITURES §

interfund Transfers (my

| AR A
i

i
|
T
i
i
4
!
1

interfund Transfers owm

Other Expenditures (Revanues:

“iRiniala
'

(1 159 PPN PO 1P S SOV P D) O 1 o oy o

Add : oug

O n A = [ 1) = = b =,

e
¥

Excess (Deficiency) of Revenues and Other Financing
Sources Over (Under) Expendilures
Lina 2-29, less line 3-22, less ling 3-29

Fund Balance, January 1 from December 31 prior year
report

Prior Period Adjustment {MUST explain)

Fund Balance, December 31
Sum of Lines 3-30, 3-31, and 3-32
This total should be the same as line 1-37.

i [} - 1)

Descziption
Expanses
General Operating & Administrative
Salaries
Payroll Taxes

Contract Services

Employee Benefits

Insurance

Accounting and Legal Fees

Repair and Maintenance

Supplies

Utilities

Contributions to Fire & Police Pension Assoc,
Other (spacily...| schecule attachad

Capitat Outlay
Debt Service
Principal
Interest
Bond |ssuance Cosis
Developer Principal Repayments
Developer Interest Repayments
All Other [specity.. )

(ol match emeunt in 4-4)

Net Interfund Transfers {In) Out
Other [specify...Jlenter negative for expense]
Depreciationf/amortization
Other Financing Sources (Usss)
Capital Outlay
Debt Principal

{iram line 2-20)
[irom tine 3-14)
From line 3-15, 318§
3 plus &

INet Increase {Decrease) in Nel Position

Line 2-29, less line 3-22, plus line 3-29, less Jine 3-23

Net Position, J. y 1 from December 31 prior year

report

Priar Period Adjustment (MUST explain)

Net Position, December 31
Sum of Lines 3-30, 3-21, and 3-32
This total should be the same as line 1-37,

Enlgrprise Fung®

$ N -
$ 95,685 | § :
§ 20,966 | $ N
$ 500 | § -
$ 11,882 | § -
$ 16,164 | $ .
$ 4,406 | $ -
$ 9,403 |8 -
$ 20,532 | § -
$ 32,596 | § -
3 -1 8§ -
[ 18,274 | § .
$ -8 -
3 42,180 | § -
3 61,934 | § .
$ 4774 | § -
5 T :
$ -3 -
$ -3 "
$ -1 9 -
$ -1 § -
$ 349,206 | § - :
$ -1's p
$ -8 o
5 126,187 | § -
$ -|s -
$ 42,180 | § p
$ 61,004 | § -
$. (22,073)! $ -
] (74,433): & -
$ 1,076,235 | § -

IF GRAND TOTAL EXPENDITURES for alf funds {Line 3-22) arp GREATER than $750,000 - STOP. You may not use this form. An audit may be required. Ses Section 29-1-604, C.R.S., or contact the OSA Local Government Division

at {303) 969-3000 for assistance.




441
4-2

4-3

4-4

4.5

if yes:

4-6

IFyes:
4.7
I yes:
4-8
Hyas:

“Please praovide the gntlty’'s cash deposil and investment balances.

51
52

53

(4]

5.

PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Piease answer the followlng questions by marking the appropriate hoxes.

Does the entity have outstanding debt?
Is the debt repayment schedule altached? If no, MUST explain:

1 the entity current in its debt service paymenlts? If no, MUST explain:

L

Please complete the following debt
princlpal ainoimni5)

QOutstanding at
baginning of
year"

hardule if": pH hi

tssued durlny
Yyear

[plonse anly include

General obligation bonds

YES

Retired
during ysar

Plaaag use this space to provide any explanations or comments:

NG

Revenue bonds 120,613

46,817

NolesiLoans

6P 68 e
'

Lease Liabilities 15,117

15,117

Developer Advances

o

Other (specityk:

R[4 (60 68 45 o6 et

135,730 | § N

1 | & N R AR 6

61,934

ﬂlfﬂiﬁ%.“““m.

73,796

*mu=l agrae to prior yuavluming balance
Please answer the following guestions by marking the appropriale boxes.

How much?

Date the debt was authorized:
Does the entity intend to issue debt within the next calendar year?
How much?

Dees the entity have debt that has been refinanced thal it is still responsible for?
What is the amount outstanding?

Daes the entity have any lease agreemenis?

YES
)

O

NO

What is belng leased? Waler fcillilies

What is the original date of the lease? 14-Sep-14

Qngoing

Number of years of lease?
Is the lease subject to anneal appropriation?
What are the annual lease payments?

YEAR-END Total of ALL Checking and Savings accounis $ 55,226
Certificates of deposit s .
Investmends (f investment is n nudtus! fimd, plaasa list andoclying investmentsk:
[Calotrust B ' N B - B ]
A 0

a a o & on b a a e appro 0 ()
Are the entity's Investments legal In accordance with Section 24-75-601, et. seq., C.R.S.7 =] =]
Are the entity's depasits in an eligible {Public Deposit Protection Act} public depository (Section = o

11-40.5-101, et seq. C.R.S.)? If no, MUST explain:




6-1
6-2

63

64

Please answer the following question by marking in the appropriate box
Does the entily have capifalized assels?

Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-506, C.R.S.7 if no,

MUST explain:

Uamplte the following Capilal & Right-Te-Use Asdtls tablé for GOVERNMENTAL FUNDS:

Land

Buildings

Machinery and eguipment

Furniture and fixtures

infrastructure

Construction in Progress {cir}

Leased Right-to-Use Assets

intangible Assels

Other {axpling:

Accurmulated Amortization Right to Use Leased Assals [Enter a negathvar, or crnil, balanes)
Accumulated Depreciation (Enter a nogative, or credit, balanes)

ofrplels owing

Land

Bulldings

Machinery and equipment
Furniture and fixtures
Infrastructure

Construction In Progress (cw)
Leased Right-to-Use Assets
Intangible Assels

Other explsin): Pipeling and storaga lank
A lated Amortization Right fo Use Leased Asgels |Enter o
Accumulated Depreciation (Enter n negntive, or credit, halaien)

or credit, bak:

Does the entity have an “old hire" firefighters’ pension plan?
Does the entity have a volunteer firefighters® pension plan?

© Whao administers the plan?

Indicate the contributions from:
Tax (property. 50, enlea, aic.)
State contribution amount:
Other {gifts. donntions, ete:

What is the monthly benefit paid for 20 years of service per reliree as of Jan 17

-

oo

Flease_ _usg_mi_s_s_paci_a_ te provide any explanations or comments:

Halanbe - :
beginning of the Add‘}""“s Doletions

year 1
$ ) Gl - =8 .
8 swmeni¥esooaeemiibhe A (-
5 -8 Rk -8
$ -8 . -13 =15 B
§ -3 -8 -5 -
3 s IS s :
3 -8 -1% -8 -
§ Rl S -3 18 -
g -1 % -3 -9 -
s =18 1§ k] -
§ -8 = is . $
s -8 $ -
3 -1s -1$ -1s -
3 1,807,690 | § -3 -8 1,907,690
$ 287,493 | § 42,180 | § 28,375 | § 301,298
E: =18 -1$ - 1.8 -
g -1 $ - |3 -1 % -
[ s s s :
$ - T8 s s ;
B I e i . -1 8§ =18 -
s 843,707 | § Is Ts 843,707
$ {2,013,273), & (126,187)| 8 (283758 _ (2,111,085)
$ -1 8 -1 % -1 % -
$ 1,025,617 | § {84,007)| § «i § 941,610
* Hust agree to prior year-end balance

- Caneratly capital asset addtions should ba reparted al capital eullay on fine 2-14 and capilalized in

s ¢

dance with tha o

n potcy. Please explzin any discrepancy

M

o H

o in]
5 -
5 -
3 -
DTA s -
is -

Fleasa use this space to pravide any explanali

1
|
|
i
i
|
|
|
i
i




Pleass answer the fallowmq question by marking In the pproprlals box sl Please use ihis space to provide any explanations or comments:
Did the entity file a current year budget with the Department of Local Affairs, in accordance with & o o T o i

8-

-

Section 28-1-113 C.R.S.7 If no. MUST explaln:
Did the entily pass an appropriations resolution in accordance with Section 29-1-108 C.R.5.7 7 o o

tf no, MUST explain:
If yes: Please indicate the amount approprialed for each fund separately for the year reporied

Governmental/Proprietary Fund Namsg

8-2

319,287
] -

Enlerprise - Water

Please use this space to provide any explanations of comments:

Is the antily in compliance with all the provisions of TABQR [State Conslllution Article X, Section 20(5)]7

N:m An tlnclion o axemit fhe g from bhn i) levtnt! ol TABCR dows not exempt tha govermmont fenin the 3 prrcet enwergoncy meurn
L Al it ahoukl ¥ they maat this teauiscment of TAROR

Please answer the following guestion by marking in the appropriate box
I a9 y g NEIOH Please use this apace lo provide any

40.1 Is this application for a newly formed governmental entity?

If yes:
Date of Formation:
10-2 Has the entity changed its name in the past or current year? o = i
Yes: NEW name
PRIOR nama
10-3 Is the entity a metropolitan district? 0o ]

10-4 Please indicale what services the enlity provides:
Water trestment

10-5 Does the entity have an agreement with another government to provide services? jr:} [m] .

fyes List the name of the other governmental enlify and the services provided: i i
[Tuwn of Nucla-treated water/Town of Maturita-treated water ]

_ l

10-6 Does the entity have a certified mill levy? o &
liyes: Please provide the number of mills [evied for the year reported (do not enter $ amounts):
Bond Redemption mills| 0.000
General/Other mills| 0.000 - ; !
Tolal mills 0.000 T i |

Please use this space to provide any additional explanations or comments not previously included:



OSA USE ONLY

.  Gedgral Fund e - Gavernmental Funds Nates :

§ 96,241 Unresticted Fund Balar § o ' & Tolal TaxRevdnue s -

3. | 24887 TelslFundBalanca = Revenus Paying Debi$erdce s i

k] = PYFuiid Balarice: - = Tolal Reverve - - § - :

! . ' Tolsl Reverws , »  “Tolal Debt §pivick Pifcips! s ;
¢ : e o “Tolal Expendilures © "¢ Toie| Debt Sefvice Inferast. s v i
Goverimental | Ingdund i~ - ) ) i
"Total Casti & Invesiments . +  Enferprise Funds i

. NetPosiion : #001,602

120407 PYNelPosltion 1076235
- Government-mde.

| 24887 Total Oulstanding Debt

. Authorized buf Unissusd )

88241 YearAulhorted £1/00/00
61,934 e ’ e

Prapristiy
Clurmrent Assets -

Deferred Dutflow

. Curtent Liablities

Deferced Infow

Cash & invesimeres S :

73798

W i,

Do i Pl
Total Expenditures .
Total Deweloper Adwerices

s

$

§

s

3

R |

Interfund Oul $ .

s

$

$

$

s

Tolal Developer Repayrients L

(6N 8 O W R

SRR



PART 12 - GOVERNING BODY APPROVAL __

“Please answer the fcllomng question by marking In the appropnuia box

121 [fyou plan to submit this form electronically, have you read the new Efscironic Signature Policy?
Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

Policy - U ents

The Office of the State Auditor Local Government Audit Division may accept an electronic suinmission of an application for exemption from audit that includes governing beard signatures obtained through a program such as Docusign or Echosign.

Required el 1s and safeguards are as
+ The preparer of the application is resy ible for ofitaining board sig €5 that comply with the requirement in Section 29-1-604 {3}, C.R.5., that states the application shall be personally reviewed. approved, and signed by a majority of the members of

1he governing body.
+ The application must be wanled by the sig e history d created by the electronic signature soRware. The signature history document must show when the document was created and when the docuiment was emailed to the various

parties, and include the dates the individual board bers signed the d The signature history must also show the individuals® email addresses and IP address.

+ Office of the State Auditor staff will not coordinate oblaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following thres methods:
1) Submit the application In hard :opy'\rla the US Mail including original signatures.
2} Submit the application clectront vla email and either,

a. include a copy of an adopted ion that d 1ts formal approval by the Board, or
b, include electronic signaiures obiained through a software program such as Decusign or Echosign in accordance with the requirements noted above.

t. Governil bers may be warified. Alzo by signing, Ihe indivdual imemiber certifies tha
d by an independent accountant wilh

Balow s the cerlificahion and approval of the governing body By signing, each indhidusl member s cerfying they are a duly elecled or appointed officar of iha local gr
Ihis Application for Exemplion from Audit has been prepared consistenl with Section 29-1-604, C.R.8., which slales lhal a govemmental agancy wilh revenue and expendilures of $750, 000 or less must have an applicalion prep

knowladge of governmantal atcounting: campleled to the best of Iherr knowladge and is acewrate and e, Use additional pages if needed.
A s Date: QZ;{& ﬁ‘z g,b .
My term xp u'les Ap:it SD 2024

Print the names of ALL members of the governing body below
|
WS b Kir& 'I"erlkn. altest that | am 4 duly olected or appointed board memher aand that § have personally reviewed and approve |
‘this apnlica;ion rom audit, -
Kirk Yenke ‘Signed_ Al ¢ 4 Date: 324 -A3
My term Exp:ras. April 30, 2024
Fuli Mzme |, Gene Greenwood, atlest that | am a duly elected or appointed board member, and that | have personally reviewed and

“approve this application for exemption frofn audit.
Gene Gresnwood Slgruedq P i 8 ‘“d Date: _3" 43 - 22
My ferm Expires: April 30, 2024

i Jeff Snnnenburg attest thal I am a duly elected or appointed board member, and that | ha\re personally reviewed and
Date: 3 L D ~ 2.3

Paula Brown

Jeff Sonnenburg

I Breclt Richards. atlest that]am a duly elecled or appointed board member, and that | have personally reviewed and d

‘approve ieati from audit.
Breck Richards ‘Signed ¥ At Dateag_ﬁ.ﬁ_ﬁs_“ |

My term Expires: April 30, 2024
', - attest that | am a duly elected or appointed board member, and that | have
:personally reviewed and approve this application for exem ption from audit. i
‘Signed Data: !
My term Expu’es.
1‘ , attest that | ant a duly elected or appointed board member, and that | have
.personaltly reviewed and approve this application for ption frem audit.
;Signed Date: :
[My term Expires: '

Fuli Nama

10
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